
All subsidiaries are wholly owned, unless stated otherwise.

Depfin Investments 
Proprietary Limited

NedEurope Limited
(Isle of Man)

Nedgroup Investments 
Africa (Mauritius)

Nedbank (Malawi) 
Limited

MBCA Bank Limited
(Zimbabwe)

67,48%

Nedbank Namibia 
Limited

Nedgroup 
International Holdings 

Limited

Nedgroup Trust 
Limited
(Jersey)

Nedbank Private 
Wealth Limited

(Isle of Man)

Banco Único, SA
(Mozambique)

50% plus one share

Nedbank (Lesotho) 
Limited

Nedbank (Swaziland) 
Limited
65,08%

Syfrets Securities 
Limited

Nedgroup Private 
Wealth Stockbrokers 
Proprietary Limited

Nedgroup Collective 
Investments (RF) 

Proprietary Limited

Dr Holsboer 
Benefit Fund

Nedgroup Securities 
Proprietary Limited

Nedgroup Private 
Wealth Proprietary 

Limited

Nedgroup Insurance 
Company Limited

Nedgroup Structured 
Life Limited

Nedgroup Life 
Assurance Company 

Limited

Nedbank
Limited

Nedbank Group Limited

Foreign Nedbank
Group subsidiaries

Local subsidiaries

Trusts, securities 
and other entities

Nedbank Group
 Insurance Holdings

 Limited

Nedbank Group 
Insurance Company 

Limited

Other 
insurance Nedcor Trade Services 

Limited (Mauritius)

Foreign Nedbank
 subsidiaries

Major subsidiary companies


